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k(CKTG WP WO G FCPU EGNG AEQNG DKNKPI WG HTCPEQ ONNGOCPFG C AV WPG GZRATKGPEG
KPETQ CDNG & 1P [ FAEQAKTG WP GPXKTQPPGOGPV DKGPXGKNNCPY @ NGU GPHOPVU RGMKGPV
AXQNWGT & NOM T[ VIOG GV UnRCPQIKT RNGKPGOGPV  90IiVOKY ROUKQPPCPV FG XQKT EQUOGPV
NGU RAFC Q KGQU HTCPi CKUGU GV CNNGOCPFGU UQPV EQUDKPAGU

, hCK Vil CEEWGKNNKG CXCE WPG | GPVKNNGUUG KPETQ CDNG RCT NG RGTUCPPGN  NAUJ GPHCPVU
GV NGMU RCTGPVWU GV LG OG UWKU KOOIFKCVAOEPY UGPVKG KPViI TAG RCT NhASWKRG

"P EG SWK EQPEGIPG (TKDQMI GP $TKU CW EhGUWV WPG XKNNG Cl TACDNG GV CEEWGKNNCPVG
CXCGE WP EGPVTG XKNNG EJCTOCPV GV FG OO PKHKSWRU DeVKOGPVU JKWQTKSWAU e CFCKTGIz

.APC [ 2
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k6 WAG C fAVA VISU GPTKEJKUUCPV NGU RTQHAUUGMU UG UQPV  OQPVTAU  VTBU
DKGPXGKNNCPVU - ChQPV DEOVWEQAR CRRQTVA UWI FGU CRVIQFGU FhGPUGKI PAOGPV GV ChQPV VTBU
DKGP KPVAil T OW UGKP FG NhAiSWKRG GPUGKI PCPVG  , hOK RW GPUGKI PGT FQU EQATU Fh' 25 GV
R\ RTREKUACGPV FG HKVPAUU GV FG TGPHQTEGDGPV RI[ UKSWG

, G EQPUGKNNGTCK € WP AVWWFKCPV FG Uh[ TGPFTG GP WA G 5QINVKT FW U WoGG ( TCPi CKU
RGTOGY FG XQXKT FG POMKGWNGU RGTURCGEVKXAU FG NnGPUGKI PGOGPV &G RN FAEQAKTKT NC
EWAWWWIG FhWP PQAXCCW R U W WPG FWIiG FhWP QKU GV DiPIAHKSWEz

.KNKCP /' 25



k2QM OQP WA G é NiAVICPIGI  LhCK Avii CEEWGKNNKG FCPU NC ENCUUG FG % % FG
OKEQNCU CW . [ ENG +PVGTPCVKQPCN FG %N CT[

YONG GZRATKGPEG C AVA VT8U GPTKEJKUUCPVG GV ChC RGTOKU FG FREQAKTKT NhGPUGKI PGOGPV
FCPU WP EQPVGZVG KPVGTPOVKQPON CXGE UGU RCTVKEWNCTKVAU GV UGU RQKPWU HQTW [ QP
VWO ChC CEEQORC PAG VOV OW NQPl FW WO G GV ChC XTOKOGPV KPVAil TRG & NC XKG FG
NC ENCUUG . hASWKRG RAFCI Q KSWG ChC TAUGTXA WP CEEWKN EJCNGMGAZ GV NGU ANSXQU
QPV | TCPFGOGPV RCTVKEKRA & HOKTG FG EG WO G WP UQAKGPKT OCTSWOPV ' PHKP COC
HOOKNNG FhCEEWGKN C OWJUK RTKU WPG RNCEG KCRQTVCPVG FCPU EGANG CXGPWWIG  CXGE FQU
NKGPU SW5 LG | CTFGTCK FCPU NG VEORU |

/[ctiewe /2

#WTCQU AVWFKCPVU RCTVKU CW %CPCFC 3WEPVKP 2! GV [ QVIJKNFG 2



.KGWFG WC G . [EAG HTCPi CKU KPVGTPCVKQPCN Fh+DK\ C

kY% HW WG GZRATKGPEG VTdU EQPUWTWEVKXG SWPV @ OC RTCVKSWG FG  HWAT
GPUKI PCPV % WO G 512# PQNJ CRRTGPF NG OiVKGT FG RTQHGUUGAT UM NG VGITCKP
G/ GW VI8U HJTOOVOM ,G TGRCTU CXGE FG DGOWZ UQAKGPKTU GV FG RTAEKGAZ
EQPUGKNUZ

6KO / " URCI PON
#WTG AVWFKCPVG RCTVKG GP ' URC PG / ANCPKG  /  OCVJU
.KGWFG WA G .[EAG (TCPi CKU % CVCCOWDTKCPF FG 4Q0G

k.G WC G & NhKPVGTPOVKQPON RGTOGV FG FAEQWKTKT FhOW/TGU RTCVKSWRU FG XQKT WP
OWTG RWMNKE GV FG TGPEQPVIGT FQU RGTUQPPGU CXGE FhOWTGU RCTEQMU %6V
AVODNKUUGOGPY GV VT3U CEEWEKNNCPV  NhAiSVKRG FG OCVJU GV VT8U UQWFIG  OCKECNG GV
CEEWGKNNCPVG

%G WA G AVCKV VT8U KPWTWEVKH LG UWKU TCXKG FhCXQKT RW FREQAKTKT NG U WB0OG FG
Nn# (" FhCXQKT RW FAEQAKTKT NC XKNNG FG 4Q0G CKPUK SWS FhCXQKT TGPEQPVTi FQU
GPUGKI PCPWU | iPKOWZ. z

#NGZCPFTC /[ CVINOCVKSWEU

8WE FGRMKU NG LKVG FWEQNNSI G GV FW RTKOCKTG OVODNKUUAOEPY U NG LKVG FW N EAG
NG EQ\NSI G UG VTOMXG FCPU W RCTE (P RO [ XQKT FQJ ABATGAKNU 8 CEEWEKNNCPV NAU fiINOXAJ FG G GV FG  PRC



.KGWFG WCA G .[EAG (TCPi CKU +PVGIPCVKQPCN Fh#l CFKT
k, G WKU VToU EQPVGPVG FhCXQKT GV NnQRRQTWWWPKVI FG HCKTG EG WC G EhAVCKV WPG

GZRATKGPEG VToU GPTKEIKUUCPVG CW/CPV CW PKXGCW RGTUQPPGN SW5 RTQHGUUKQPPGN
.G N EAG HICPi CKU Fh#l CFKT AVCKV WP AVCDNKUUGOGPY VTOU C TACDNG LG NG

TGEQOOCPF&
+P5U | #PI NCKU
k, hCK DEOWEQAR CRRTKU GV OKOfi EG WA G LG TGEQUOCPFG XKXGOGPV NC FAUVKPCVKGPz

YCOKNNC  / #Pl NCKU

. hiEQ\G .G U

. KGNFG WO G OEQNG RTKOCKTG #W WG 4GPQKT FG / CTTCMGEJ

KORMAVOKY XTOKOGPY UWRGT EGNC ChC RGTCKU FG XQKT FQU FKHHRTGPEGU CXGE FQU
AEQNGU HTOPi OKUGU LhCK VA VT8U DKGP CEEWKNNKG VOPV RCT NG RGTUQPPGN FG
NhAEQNG SWG RCT NGU OCTQECKPU SWG LhCK TGPEQPVTAU % HW/ WPG GZRATKGPEG VT3U
EJQ\BWE

YCOKNNG /| 2



. KGNFG WO G CEQNG RTKOCKTG #W WNG 4GPQKT FG / CTTOMEE]

KGN WG GZRATKGPEG KPETJCDNG @ C RW TGPEQPVIGT FQU  VGEIPKSWU
FhGPUKI PGOGPVU  WTWEWWTGU FKHHITGPVAU FQU ANBXGU FQU FKHHITGPVUr

&G R\WW NAU  UGOCKPQU FG WO G QPV RGTOKU FG XTCKOGPV LhKPVAil TGT & NC F[ POOKSWG
FG ENCUUG GV & CKGAZ EQORTGPFTG NG HQPEVKQPPGOGPV | NQDON FhWPG AEQNGZ

BCPG | 2 $CAUCPIQP
k' ZRATKGPEG HQTOKFCDNG  SVWK RGTOGV FG FAEQAKTKT FG PQAXG\NG EWWWIG  GPTKEJKUUCPV
RGPFCPV NG WO G GV GP FGIQTU FW WA G

7PG AEQNG VTAU CEEWKNNCPVG GV & PQUTG AEQAWG ROM SWG VQAV UG ROUUG CW CKGAZ
NQTU FG PQVTG AEJCPl &

ONIOCCGPEG /| 2' $QUCPI QP

YNOUG | AFKCVJIOSWG



.KGWFG WO G N ENG RADNKE RQNQPCKU DKNKPI WG HTCPi CKU FG 8CTUQXKG

k, G TGEQOOCPFG & VQW AVWKCPV FhONNGT GP WO G & 8CTUQXKG CW N EAG DKNKPI WG
HTCPi KU tOKEJQYUKGA. %6 WO G FhW OXU ChC RGIOKU FG TGPEQPVIGT FQU
GPUKI PCPVU KPURKTCPWU GV FG UQNVKT FG OC \QPG FG EQPHOTV . QU CiVIQFQU
FhCRRTGPVKUUO G FGU NCPI WAU UQPV KPVATGUUCPVGU & QDUGTXGT & NhAVTCPI GT GV LhGP
| CTFGTCK WP GZEGNNGPV UQMKGPKT CKPUK SWS FG RTAEKGAZ EQPUGKNU &G RWW  NC
EWWWWIG RONGPCKUG GV RNGKPG FG DQPPGU UWIRTKUGU GV FG TGPEQPVTGU URGTDGLZ

.AC [/ #PI NCKU

k% WA G GV WG ZRATKGPEG WPKSWs  GZVTOOE0EPV GPTKEJKUUCPVG

, WAKGWG /| #PI NCKU

#WTAJ AVWFKCPVAU RCTVKAU GP 2QNQ PG . KUQP GV , GCPPG /| #PI NCKU



.KGNFG WO G . [EAG ( TCPi CKU FG 5fQW

k6 WO G & NMKPVGTPOKQPCN C Vi WG GZRITKGPEG KPETQ CDNG GV VTaU
GPTKEJKUUCPVG  +N PQAU C RGTCKU FG FAEQAKTKT WPG PQIKGNNG EWMWIG  OCKU OWUK NG
HQPEVKQPPGOGPV FW U WV3OG fIFWECVKH HTCPi CKU & NhAVTCPI GT

0QNU CXQPU RW QDUGTXGT WPG QT CPKUCVKQP FKHHATGPVG CW UGKP FG NhiiVCDNKUUGOGPV
TGPEQPVTGT FG PQAKGOWZ ANBXGU GV PQNJ CFCRVGT & WP CW/TG EQPVGZVG FhGPUGKI PGOGPV

YOWG ZRATKGPEG PQAJ C fil CONGOGPV RGTOKU FG ETAGT FG PQAXGOWZ EQPVCEWU @
NhKPVGTPCVKQPCN FCPU NG TAUGOW FG NnGPUGKI PGOGPV HTCPi KU @ NhAVTCPI GT QAXTCPV
OKPUK FG PQAXGNNGU RGTURGEVKXQU GV CRROTWWPKVAU ROAT PQUTG CXGPKT RTQHGUUKGPPGN

'PHKP EG WAG PQW C HOXV ITCPFKT OWCPV UW NG RNCP RGTUPPGN SWG
RTQHGUUKQPPG\Z

5CEJC %NQh GV ONAQPQTG /' 25

SWCTVKGT HTCPI CKU . [ ENG HTCP CKU



.KGWFG WO G  <CRCFQEGUMC 7PKXGI\ KVC XU (CMMNVC (KNQ QHKEMC 2N\ GB

k.G WA G UlhGW DKGP RCUWI EGNC C RGIKU FG FAEQMKTKT WP PQAXCCW U WOGOG
UEQNCKTG GV NAU FKHHATGPVAU HCF QPU FhGPUXKI PGTz

"NKUG /2

YEVIRFTCNG FG 2N GP 6CORNG FG - TCNX[ 8CT][

6QM JQTNQ G CUVTQPQOKSWS & 2TA WU



.KGWFG WC G  9%TMSXPS | [ OPé\ KWD 2N\ GP / KMANeUUMT PEO 2N\ GB

k% WO G @ NhKPVGTPCVKQPON C fiVii WPG GZRATKGPEG GZVTOOGOGPV GPTKEJKUUCPVG  VICPV
U NG RNCP RTGHGUKGPPGN SWG RGTUPPGN  +N ChC RGITCKU FG FAXGNQRRGT OQU
EQORAVGPEGQU RAFC Q KSWBU FCPU WP ECPVGZVG FKHHITGPV FG EGWK SWG LG EQPPCKUUCKU
GP ChCFCRVCPV @ WP OW/TG U WBOG AFVECVKH & WPG OWTG EWWMWIG UEQNCKTG GV é FQU
ANBXGU OWZ RTQHKNU XCTKiAU

UONG GZRATKGPEG ChC RGTOKU FG | O PGT GP OWQPQUKG GV GP ECRCEKVAi FhCFCRVCVKGP
.G HXV FG FGXQKT RCTHQKU KORTQXKUGT EGTVCKPGU URCPEGU C TGPHQTERT OC TACEVKXKVA
GV OC ETACVKXKVA , hOK fil ONGOGPV CRRTKU & CKGAZ | ATGT WP | TQARG & CFCRVGT OQP
FKUEQATU CW PKXGOW FGQU fiNSXGU GV & GPEQMO GT NC RCTVKEKROVKQP QTONG . GU ANBXQU
AVOKGPV VTBU CEEWEKNNCPVU GV TAURGEWMBIZ  EG SWK C TGPFW NGZRATKGPEG GPEQTG R\WW
O TACDNG . hASWKRG RAFAQ KSWG PQAU C fil ONGOGPV  VTSU DKGP  KPVAI TRQU GV
CEEQORA PAGU VQAV CWNQPI FW WA G

%G URLQAT ChC fil ONGOGPV RGTOKU FG FAEQAKTKT WPG PQAXGNNG EWWWIG WP PQAXGOW OFG
FG XKG GV FG ChQMKTKT FCXCPVA G & NhKPVGTPCVKQPON  8KXTG FCPU WP OW/TG R U QOG
ROM WG FWIRG FhWP QXU GV WG ZRATKGPEG VT8U HQTOOVTKEG  Y%ENC HOXQTKUG
NNOW/QPQKG  NQMKGIWWTG FhGURTKY GV NC ECRCEKVAi & UQTVKT FG UC \ QPG FG EQPHQTV

.C XKNNG G O TACDNG & VOKNNG JWOCKPG GV QHHTG WP ECFTG FG XKG ECNOG GV
EQPXKXKCN +N GV HCEKNG FG Un[ FARNCEGT &G RNWW UC UKWAOVKQP | AQ TORIKSWG
RGTOGV FG XJ O GT HOEKNGOGPV NG YGGM GPF EG SWK EQPUVKWAG WP XATKVCDNG CVQAY 7P
OKU UM RNCEG OG UGODNG OVIG WPG FWIAG KFACNG UW RNCEG OG UGCDNG OVIG WPG
FWAG KFAONG UWHHKUOOOGPY NQPI ROWT  LhKOOGTI GT FCPU NC EWWWG NQEONG GV
UNKPXGUWVKT RNGKPGOGPY FCPU NG WO G VO GP TAWCPV F[ POCKSWG GV UVKOMCPV
YONG GZRATKGPEG TGWGTC ROM OQK WP UQAKGPKT OCTSWOPV GV WP XATKVCDNG CVQW RQAT
NC UWKVG FG OQP RCTEQAMTU RTQHGUUKQPPGN\z

"NQ:UG /2
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k6TAU DANNG GZRATKGPEG LhCK CFQTfiz
| CTKNQN [ 2

k/QP WA G C vt KPETQ CONG NAU EQMU AVCKGPV WRGT |, hCK FAEQAKGTV DCOVEQAR
FG BJQUAU GV LG PG TA TGWG RCQU FG NNCXKT HCKVz

LQUUG /2 $QUCPI QP
.KGNFG WO G CEQNG KPVGTPCVKQPONG FG 2TC WG

KY%G HW WPG GZRATKGPEG WPKSWG SWG LG SWINKHKGTCKU k FhKPETQ CDNG z  ECT LG PG
ChCWGPFCKU ROU FG TGEGXQKT WPG VGNNG TKEJGQUUG FG UCXQKT CW EQMU EG WA G 5C
FWiG ChC RGTOKU FG RTGPFTG NG VGORU FhQDUGTXGT EJCSWG FiiVCKN FG EG ORVKGT GV
FG UQP GPXKTQPPGOGPV

UGNV WPG GZRATKGPEG & XKXTG OW OQKPU WPG HQKU FCPU UC XKG 3

2TAWS GV WG XKNNG UQORWBAUG SWK DTKNNG RCT UQP CTEJKVGEWWMG GV UU
OQPWOGPVU  KPEQPVQWTPCDNGU VAU SWG NG %8VGOW FG 2TAWG  NC Y%EVIAFTONG 5CKPV
YW  Nn*QTNQ G CWWVTQPQOKSWG FG 2TC WG QW GPEQTG NG 2QPV % CTNGU

YWG XKNNG QHHTG WPG SWENKVRI FG XKG VTOU CRRTAEKCDNG | TEEG e UC UREWKVA  UCP
CEEGCUUKDKNK VA UC TKEIGQUG BEWWIGING PQVOOOGPV  CTVKWVKSWG UGJ RNCW
VTCFKVKQPPGNU GV UGAU PQODTGANUAU RQUUKDKNKVAU FhCEVKXKViUz

+NACPG /  2' 8GUOWN



.KGWFG WO G CEQNG HTCPi CKUG KPVGTPCVKQPCNG FG $WECTGWV

KOQUTG WC G UGV VT3U DKGP FATQMA  NGU RTQHGUUGMTU AVCKGPV VTaU CEEWEKNNCPVU
GV PQNW QPV NOKUU RCTVKEKRGT & FG PQUDTGMGU CEVKXKVAU EG SWK C fiVii VTaU
HQTOCVGM . hiiEQNG GV XTCKOGPV VQR VO EQOOG PQUTG WWTKEG CXGE SVWK NC
EQOONPKECVKGP AVOKY GZEGNNGPVG

. C XKNNG QWV il CNGOGPV VToU A TACDNG  %WG GZRATKGPEG C fivit VTOU DAPAHKSWG ROAT
PO GV POAU C DAOWEQAR CRROTVIT  VCPV UWT NG RNCP RGTUCQPPGN SWG RTCHGUUKCQPPG\z

| iTKPG GV . KUQP [ 2

KGN FG WA G GVCDNKUUGOGPY UEQNCKTG 8CNNQTDG  $ONNCKI WGU  8CNNQP FW
0Q QP FG 8CNNQTDG

k6T3U DQPPG GZRATKGPEGZ

#PPCONNG /2

#EVKXKVA | AQCAVTKG CW/QM FW NKXTG . KXTG GV VTCXCKN FG NhCRTOU OKFK
k4QPF GV TQPF GV ECTTiz FG ( 5JCRAWT QWM FWRCTVA G FQU AOQVKQPU  TKWWGN FQU 2



.KGWFG WC G %NSl G FW %GTPKN #PVQKPG € . C %W CW FG ( QPFU

[,G OQUKXG HQIVGOEV NAJ HWWU AVWFKCPVWU e TACNKUGT NOM WA G e
NNAVTCPI GT GOV R\WW URAEKCNGOGPV FCPU NG EQNNSI G FW %STPKN #PVCKPG e . C
EJOWNZ FG (QPFU GP 5WKWUG

"P GHGY EGWG REQNG PO C EJCNGAMTGAUCOGPYV CEEWEKNNKAU NCTC GV 0K . QU
O3DTAJ FG NNASWKRG UQPV VToU | GPVKNU GV POQA CXQPU CRRTAEKA RCTVA GT' PQU
ROWGAU GV PQU TGRQU CXCE GM

QU ENCUILUAU UQPY EQCRQUAAU FG ANOXQU CGPXKTQP EG SWK QW VTou
EQPHOTVCDNG CW PKXGCW FG NCRRTGPVKUUCI G . QJ JQTCKTAU UQPV il ONGOGPV

RTQRKEGU CWEQPHJTV HKP FG NiAEQNG ¢ J  VOM NGU LQATU

0QU WWTKEGU PQAJ QPV NCKUURGU | ATGT NC ENCUUG Tiil WNKATGOGPV CXGE DGOVEQAR
FG NKDGTVii GV FG EQPHKCPEG EG SWK PQAJ C TGPFWEU FhOWCPV RN & NhCKUG
HCEG OWZ fiNGXGQU GV CW UGKP FG NnAEQNG

ONCTC GV "wwiGr [/ 2
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